OWNERS NAME & ADDRESS

KRS QLD PROPERTY _D NEW PROPERTY ID
002326 . m| 00581 D001l 010 ,
PHOENI X ASSOC. C/0 M BYRON | | N T e .- Y A 2/ ozl
507 SUMMIT AVE OLD BLOCK OLD LOT OUALIFIER NEW BLOCK NEW LOT QUALIFIER CARD CARDS
JERSEY CITY, NaJ, :
07306 -
L0TS  LOT 3.0 w] & Nos 106 o7 w0 mo| 507 SUMMIT AVEZ q
: . ] |wl| | aemel (323 | CL___i_ N T S T D R N D
CLASS MBHD LVG UNITS LAND USE ZONING NUMBER  SUF DIR NAME SUF  ADDN'LND __
~ BUILDING PERMIT RECORD INTERIOR INSPECTION
BLDOS 45-8-L-150-—-H - —
N
NUMBER DATE AMOUNT PURPOSE Fo ) 7 /7
CODE o Q»A.\._N&u_.l S L d
LAND 106.50X87.8 OATE SRC NO. CALL 1D
160 SALES DATA
R IR S N S S S e 0ATE TYPE AMOUNT SDURCE | VALIDITY | DELETE
. . 50 | | |
1 | _— NN SR [N - — _
LAND 8i.DG TOT AL wee T R e
46 4600 78,400 125,000 ! ) I _ -
162 262
A I N N (N N SUS A A N _ o _ _ _
iIBNATURE:
TYPE SOURLE VALIDITY
7939 DELETE O 300-335 LAND ENTRIES LAND DATA B COMPUTATIONS 1= Land 3 - Bullding 1 = Buyer 3 = Agent 0 = valid
- g " - = Ld, & Bidg. 2 = Seller 4 = Other 1 = Invalid
_ Actal Effective Effective P Depth Etective Infl £ v -
0 NONE ..|m== N Frontage Frontage Depth Actul Unit Price Factor Unit Price niluence Factor e Valve PROPERTY FACTORS
Lot " V O W Dhbm - - ~a a50 | TOPOGRAPHY L s [umumes  ____/ [452] noaos =6
. i bvu. aJ75| _____ A B . ‘
1 Regular Lat - 0 NfA 4 Rolling 1 Al Public 5 wall 0 None 4 Proposed
E ey 1 Lavel 2 Public Water 6 Saptic 1 Dirt & Alley
I Minus Loy 302 | L P: D@w.w O»Wu DFHW __l___ SN IR 1 N, 2 Low 3 Public Sewr 2 Gl 6 Sidewalk
3 Apartmant Site 3 High 4 Ges 3 Paved 7 Rear Lot
4 Waterfront am|y L el ] N [ T N I 455 | LOCATION h 456 | FRONTING N 457 PARKING AVAILABILITY
- w 1 Cantral Bus, Dict, 1 CBD Strest - - .
SOUARE FEET g ] 2 Perm. Con. Bus. Dirt. 2 Major Troroughfare | Type 2 wanrty £ eroxmiTes
Pri Sit . 9 Huy o 3 Secondery Artery
m mH””_u..L m:m s ol safr ————— INFLUENCE FACTORS —— | O i 4 Modian Seperation 0 Nons 0 None 0 Far
3 Undeveloped 5 Secondary Strip w ”-osnlnmﬁmmnnlﬁn RAd. w M:immp:-! M Hﬁﬁ ._u J)Mﬂn.:.
] 6 Neigh, t rivate reet
4 Aeddual szl s | —l___V__ . sarfr —_—— —— ] U« 7 n“%a,_w_,:mn_ﬂm; 7 OneWay Strest 3 Onond Off Street 3 Abundant 3 On Site
5 Waterfront 1 Unimproved 8 Industrial Sie B Rail Acces 4 Parking Deck
Sail 2 Excessve Front
ACREAGE Type
wm|a | e acRes | _ | ——_1____ 3 Topography N I 810 | BUILDING HAME LUK, EOINCTS
1 Waterfront 4 Shape or Size .
2 Tillable s 1 e _ AtRES b _ o 5 Economic I 815 £ ¢ F Ly OVERRIDES AVAILABLE ON EACH CARD |ooc |\ o aokovro.
3 Pasture Misimprovement {16, 836}
4 Woodland 73| A _ @ __ acmes | 1 6 Restrictions - I B I ™ OVERRIDES AVAILABLE ON 01 CARD ONLY
: - - ) (820, 825, $30, 950, 865, 870)
8 Wasteland Nonconforming
& Primary Site 24| A | __ __e___ ACRES | _ R D 7 Corner/ Alley (+) N I 0 820| MODEL ADY. - _ 425 [ OCCUP. OVRD. — %
7 Secondary Site 8 View (+] NG, EXP. CEP
8 Undevelaped s a o e _ omemes| _ | . | [ % 830 ! z 8 4
ndevelope . VAL.METHOD USE COST USE INL. USE DVRD. COST/NG I/E
S Pinelands
0 Other W6 A _ | e aches| _ ] . il 960 VALUE DVRD. e ) __} —
VALUE ASN DATE iD
965 Aok 0L _| 970 Al . .
J— — L J P S ——— ————— e —.
] YOTAL ACRES ol a _ | . SUMMARY OF VALUES TIEBATI — NEWRLOTK HEW LJT TUALIFIER
- ASSESSORS FINAL REPORT
SRS TOTAL VALUE LAND EFF. DATE REASON LORI [ AMQUNT
1 lregular uwu,.i\\ S ey p— . 801
) o NOTES =1 T0TAL VALUE - _ _ _ U D D
2 Site Vatue 4 BUILDINGS —
3 Residea - el HoC R S Ml CoST KL TOG0 Sl 902 \ |
4 Homesite B — - ——
5" Minus R.OW. a0z mmmwmmrlw IIIIIIIIIIIIIIIIIIII _J rmacvacee 99 | peacTivaTE -
JERSEY CITY , NEW JERSEY PRC-174



589 [QELETE 600-628 BUILDING OTHER FEATURES — ATTACHED IMPROVEMENTS

: BLOG. OTHER FEATURES/
o | cenenat BLOG-DATA| o |Line STRUCTIFLATL measurement 1 | -measurement 2 [DENTH coss % | no [Linve [STRUCTIFLATL yheasumement 1 | measurement 2 [PENTL cosT % | ATTACHED IMPROVEMENTS
- UNITS GOOD CODE [+/-— UNITS [GOCD STRUCTURE CODES
4 _M‘mwll\mm 227 - % /o / = LT Dock Leval Floon
BLoG  BURT  unis o EE/| _ ZODoER G XTI, KD — =] e e - — — —|— — —_ — == EE1 Enclosad Entry
2RI C Q.\ Ll P e A Y o e A Y A Ve Vo fr o f M o ¥ e e = = = = = — —|— — TPV P, EL1 Elewater, Fiserrlc Freight
— 7 EL2 Elsvator, Elec. Passangar
m.__.‘awm._. GRADE _sz._. 603 m. %huk —_ QQQ&VM\ QQQQQN .Q.N 5 -_-—l--—-—-—-—-— = - el — — | — - EL3 Elny, Hydraulic Freight
. UNITS | gng 11 N o _ 808 | | .| [ P EL4 Elnv., Hydraulic Passangar
INTERIOR — EXTERIOR DATA TOTAL OTHER FEATURES & ATTACHED IMPROVEMENTS mmw H&r._:nh.m”.ﬁ_wn_ngp
: oading Dock, Wa
sec | LEVELS DIMENSIONS USE | wL | ExT |cons INTER SF  |pHys|FUNC UHADJUSTED % UNADSUSTED LO3  Loading Dack, Intarfor
NO ! NO PTNS |HTG| AC| PLBG uTIL 4 Truckar T
NO Jrrom! 1O SIZE PERIM T¥PE | HT | WLS |TYPE FINISH RATE |COND| a7 RCN Goao RCNLD LD4  Truck ar Train Well, Int.
- - 001 OY Doors, Wd. or Metal
i \
on | £ ISLEL %&Q\m $C\Q 6T aFaZidd /| o | /90| R (@@ . BI=. 002 OH Gaor, Rlig Sea
" WAL _um_nm PR wLHT Y ; _ SF1  Store Front, Wood Frama
— _ e SF2?  Stare Front, Aver. Matal

wrl £ HQN_QN_QQQQ\& A YA nlzoo -Wi yivi

_ MS1  Miscallanmous Structure

N Lealedooaz e s60/6F0R Ao/l /1,1 w0 lmr R S|=

_ _ | UNITS BEOS BATHS

WH

m '\w\m:{ . SF3  Stors Front, Elaborats
_

ot

S N N _ o LD
| — -t =t — —_tr— — —— — — — b =l e - 24 |_|.| .I_ll. |_ —_ I._|| —_|—— 632 _ o
- N | oo - e
g5 | — ' —— o - | g I_lill _IF O R ul..l R,
_ . B34 — — _e_
L] | 1] | | Lo e
616 — e e e e 526 |_|| _Iiil — Il\_“lr.x —_— e ———
B _ 636 1 _ . e
- | N | @ Lo e
| — - ———_—— — —l— — — e =S 1 27 I.._!l||_|:1|_ lu_rll —_ —_— = 538 _
. S J.
_ _ _ _ _ _ _ _ _ . §39 _ PARKING DATA
e | —-t—m - ——_— e - ——— .t .t |- == — e —_ -
. _ _ _ % N cav UNCOV,
. USE TYPE CODES INTERIOR / EXTERIOR CODES FROM -TO SU8 TOTAL
- STAUCTURE TYPE CODES 011 - Apartment 053 - Office Bldg. A }
013 - Hotel 082 - Cinoma EXTERIDR WALL MATERIAL AIR CONDITION ” MH;S_ N Hn_oa.; «LOCALMOOIFIER ., .
211 - Apart. Garden 344 - Strip Shopping Cen.| 021 - Motel D70 - Ser. Sta. w/bays | 00- None 06 - Masonry & Frame 12 - Glass & Masonry 0-None N -Hazzanine -
212 - Aparimant H.R. 345 - Disc. Dept. Stores | 025 - Dwelling Coav. 071 - Ser. Sta. & 01- Brick or §ronw 07 - Metal, Light 13 - Enclosure 1- nm::-_ G- Crawl Spece P - Penthouse x GRADE FACTODR __a____ =FRCHLD-
314 - Hotel/Motal, H.R. 346 - Dept. Stores Qffice Conv, Retail 02 - Frama cm,tn.-_. Sandwich 18-C Ty 2 - Unit — — — : — — - —
315 - Homl/Motal, LR, 347 - Supsrmarket 026 - Dwelling Conv. 072 - Ser. 5ta, & » sandwich - Lonerets Tilt-up
321 - Rettaurant 348 - Conv. Food Market Sates | Conv. Storags 03- Canc. Block 09 Conc., Laad Bearing 15 - Solar Glevs HEATING SYSTEM
325 - Fast Food 351 - Bank 021 - Restaurant 073 -Sar. Sta, nobays | 04- Brick & C.B. 10 - Conc., Non-Load Bearing 16 - Ashestos, Cor..Rig.  0- None
331- Auto Desler, F.S, 352 - Sawings Inst. 022 - Dept, Store 081- Multi-Use Apart. | 05 - Tike il- Glag 1- Hot Alr
333 - Sar. Station {full} 353 - Office Building 033 - Disc, Stora/Mkt, 087 - Multi-Use Office i 2- Hot Water/Staam
334 - Sar, Stetion (s#if) 369 - Day Care Center 034 - Reta:l Store 084 - Multi-Uss Storege CONSTRUCTION TYPES PARTITIONS PLBG/WATER . i
338 - Parking Gar/Deck 373 - Hetail - single occ. 043 - Manufacturing (90 - Parking Garage 1-Wood Joist (wd, & steel) D - None 0- None 3- Unit Heaters
341- Reg. Shop. Malt 396 - Mini Warshouse 044 - Light Mig. 100 - Food Franchise 2 - Fire resistant {stes| frams)  1- Below Normal 1- Below Normal & - Electric
HZ-Cmty. Shop. Cen. 397 - Office/Warehouse | 045 - Warehouse [ee detail) 3 - Firaproof (rainf. canc. frame) 2 - Normal 2- Norma! 5 . Heat Pump
343 - Neigh. Shop. Cen, 398 - Warshouss (052 - Medical Cen. 4 - Light Steel J - Above Normat 3- Above Normal g Solar
693 DELETE 701-706 YARD IMPROVEMENTS AND /OR SECONDARY BUILDINGS PHYSICAL FUNCTIONAL
STRUTT|FLAT CIMENSIONS TDENT | PHYS | FUNC [ YEART % CONDITION uTiLITY
NO ["copE |+7- SIZE unITs | conp | uTiL | BuiLT| coop RCN RCNLD 1-Poor - Nome
2 - Fair 1-Poor
E%N — &&Q&l&\%ﬁ“.N = =2\ZE_ _ 3. Normal . 2 - Fair
. 4.Good 3- Normal
el ZF i _|al B 3|28 - + Good
5 - Renovated
703 .
04 N PC1  Paving, Concrete Parking - Avarage
-t - -t =] — _ = =i PC2  Paving, Concrate Heavy Duty
LLCH T B L U R T e T PC3  Paving, Conerere Mat./Slab
e N R R$1  Utility Building, Frame
— . el — P [reTR R RS2  Utility Building, Matal
TOTAL Mm“ MJ:o_h_.«.Zm._.__"__”.w___dﬁ Britk or Stens
YAAD AND SECONDARY BUILDING STRUCTURE CODES 5S4  Sery. Stat. Attendant’s Scoth LT4 Lights, Incard,, pole & brk. SH2  Shed, Aluminum
AP1  Fence, Ghain Link CF8  Canopy, Serv. Stat. Aversge Stuceo/Glass on Frame LTS5 Lights, Marc. Vap., SH3 Shed, Finithad Matal
CP5  Canopy only CP9  Canopy, Serv. Stat. Good LT1 Lights, Merc. Vap_, Wall Mtd, Fid. poln & brk. $H4  Shed, Quonsat
CPE  Canopy, Roof/Slab GS3  Sarv. Stat. Attandant’s Booth  LT2  Lights, Incand., Wall Mtd. Fld. PA1 Paving, Asphalt Parking 8H5 Lumber Shed, Frame, 2 sides opan
CP7  Canopy, Serv. Stat. Ecan, Steel/Glass an Masonry LT3 Lights, Fluor., pole & brk. inc. PA2 Paving, Swrvica Staticn SHE Lumber Shed, Frame, 4 sidss apen
300 _ TOTAL OTHER IMPRGVEMENTS . . il , —
. — —_—— e e — [ S (S S —
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i CITY OF JERSEY CITY—PROPERTY RECORD oo xune

BLOCK LOT PAGE ADDRESS
581 1C 4-9 507 Summit Avenue

PLOT DIAGRAM

PHOTOGRAPH

RECORD OF OWNERSHIP SALES DATA

DATE |CONSIDERATION

Phoenix Investment & Trading

LAND YALUE COMPUTATIONS

UNIT FRONT CORNER DEPTH EFF. .
. LOT SIZE OR ACREAGE FOOT PRICE | INFLUENCE FACTOR % DEPR. FR. FT. VALUE
36.07 x 63 avg 250521 . 799 28.81 ~F=207% /44

NOTES

— | /975 /v 29711 X 88/0

TOTAL

NOTES: . (915~ APPRAISED YALUE

L 25800 LAND ) Ao 206

@N\ R 22X . BUILDINGS 23 %\d 23,800

STEANEO TOTAL VALUE 2 ¢7.0031,000
Eﬁm\ 7%
V)

77 ”
REALTY APPRAISAL CO., WEST Zm&<0nx~ NEW JERSEY \\
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o -
CITY OF JERSEY CITY. N. 0. - / . Mw
. . - DEPARTMENT OF. REVENUE AND FINANCE OWNER. Huw.wo‘md.uﬁ Irivest. and Holdling Col _
BLOCK 581 LOT 1 ¢ ADDRESS 507-509 Summit Avenue , = OWNER'S' ADDRESS o
TYPE OF BUILDING story -brk. -2 stores ~7 Apt. PORCHES INT. TRIM PLUMBING EQUIP. & ACCESS.
—|siNGLE DWLG. | __isToREs — | LOFT BLDa. - | DEPT. STORE __ | oPEN E ENAMELED X | gas || mMEecH. aEFRIG,
—| DOUBLE DWLQG. [ OFFICE BLDG. . | FACTORY — | GLuB ———{ CLOSED ||U VARNISHED Nll No. TOILETS I_N.. GAS RANGES
—|DuPLEX DWLG. | |HOTEL _ .| WAREHOUBE —| BANK — | FRAME |___| METAL 7_| BATH ROOMS ~—|COM. COAL & GAS ¢
X)lrenemENT | THEATRE __lpuBtic carage |__|rFiLLiNG sTA, ! masonmy _EXT. TRIM 7 |Tuss on LEGs [ ['NCINERATOR
CONSTRUCTION : FRONT ] || TuBs ON BASE |—|PASS. ELEVATOR
__|woeo | CONG. BLOCK ___|STEEL & wWOOUO || REINF. CONC. — | REAR —— | 8uiLT-iN TUBs [ FRT. ELEVATOR
Xlemcxk " |l —|HOLLOW TILE ___i{sTEEL & BRICK _ ML —lsioE | 2 | waLL LAV, — | REBV. WT. TANK
ARRANGEMENT FOUNDATION WALLS ROOQF FLOORS - HEATING PED. LAV, | AUT. 8SPRINKLER
2 | Ne. 8TORES _ _u_m..mu | 8HINGLES, wo. | X|FLaT X | wooD BEAMS || sTOVES | sHowERS —| MAIL CHUTES
7 Ino._apanTs, —_{cone. | sHinGLES, comep. PEAKED L[ s L X[ sTEAM | euiLT-IN 8HR.  [—| FIRE PLACES
rRooMs 27 — | cONe. BL] |__|sipinG ROOFING __|aTEEL BEAMS || HoT waTER ——{GLASS DR. $HR, |——_AIR COND '
—|eagement. _X|smick | [sTucco | composiTION __|rEINF, cONG. || vapor | FLUSHOMETER KITCHEN
— _n_na.q FLOOR _X|8TONE X _|Face erick T | | sHINGLES, wo, . — | HOT AIR 9 | Low pown Tank |_7_|sink -
9 | seconp FLOOK e | PILING X [ com. BRICK | sHINGLES, coMmp. | FLOORING GAB || PULL cHAIN —_JCOMB. 5. & T.
9 | THirD FLOOR BASEM'T ORCELLAR | |veN. BRICK | sLATE |- IsiNGLE __| ot BURNER |7 | riLe FLooR —_| DRAINBOARD 8. et
9 |FounTH FLOOR [ —!NONE || sTONE A sLAG | X[ oousLE __ | sTokeR O IriLe waLLl H\N —|s. Pore'LN WL, R
| FIFTH FLOOR — | PART | conG. — | TILE | |HARDWOOD | |concEALED Rap. | ELECT. FIXTURES [ | 0. PORCL'N W.T. .
__(BIXTH FLOOR I|MI FULL | | CONC. BLOCK ——| TIN | CEMENT .l.ln_ll No. FUR GES ___| gooo —— 8 8 8 W T,
__isEvENTH FLoom | XlirFLoor CONCe | |meTaL ATTIC .| TILE | 1| -w%ﬂ_ﬁ 4> L T | 7 (0. 5. 8 w. T. .
_larmne —|NO FLOOR [ rERRA cOTTA __| FINISHED | TERRAZZO ¢ YU L 186 wr . [ X chear —|capineTe .
__luNFINISHED —{mansLE —ITILE WALLS
088 VD. PHYS. COND| STREET GARAGE : mmz>m—Am E
EXCELLENT WID'TH —|{No. cars .
| 0o 507 | oave won omfmxmc 1 -3 Platform fire-escape. ;
T ean ASDL .| pave Tvre] | sAsEmENT Vestibule.-Tile floor and 3' Marble wall. \
Al .
- - . -2 8tores
X | poon Lbhoo_ MIDEWALK |—|BRICK Metal cellings S ’
__| sareLy userur | 28"V Piewen —_|FRaME . .
__Ai&" |waTea CONC. BL | Rental: : v
wiLTAbt, 1920 BuS. | sonen — L 3 -4 room apt. |@ ¢ 32.00 2 stores. -Cannot obtain.
ZON
IEMOD. i —|HoLLow TILE 1l -5 " o 20.00 (Supt.)
: P 1 -5 moom m 28,00 1 Apt. rear of store -§ 20.¢0
—caone, .
1 -5 " " " 36.00 (Dry Cleaning meﬂmU
| e DRIVEWAY TYPE
L
CHANGE [N ASSESSMENT >ULC. E
YEAR LAND IMPROVEMENT TOTAL INCREASE REDUCTION .ﬂO._.m%ﬂF o
_ DATE LAND IMPROVEMENT LAND IMPROVEMENT | REASON . - ﬁ
940 (000D - [ 100 P " 10006 0 I § oo . ,.w&
200 N ~% { INSPECTED BY
L9 441 {oooe | 5 LS LOo0 {99 {00 {1900
. t J. Siebert 5/25/38
M98 fo Voo | S Loo 1.5 100 ?&QR \‘hNQQ {2900
IRy foooV [ X L.ov 7 85 vod B.Q. @\% M N§ : NAME SATE
(I 14080 | (500 4720 | C/T | Efro | [20v0s AN APPRNGED B
L T -
oax 10.00 ¢ [Syvet 25200 / C/op| /Vvooo| J .
o ~ | . - NAME DAT
194b . \ \.uml.w\m% NMN\QD / NLQQ \;\Qoo \\ _tho¢mzmz A -
Q m b _M PPRAISED, BY
4 ._ / 2. s
4% Jodin| [ 290 200 | Y bipn [Y0go 100 Oy
\A:.m [ 000U €L ov LE Lod “ ™ Lfes | IS1eg ﬂ /] zwzm 7 18 1938

DATE
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103—DEED - BARGAIN AND SALE (Covenant as to Granior’s Acts . ' Co}pynghto 1982 By ALL-: ATE LEGAL SU%& AC?.

IND. TO IND. QR CORP. — Piain Language © GRYET< One Commerce Drive, Cranford, N.J. 37016
D EE Prepared b}'.‘ (Print signer's name below signature)
I ) . P ;
— Liictn i Lot e
This Deed is made on  FEBRUARY 13, 1997 tTSAQ\. PECCOLO, £ESQ.
BETWEEN —~——

PHOENTIX ASSOCIATES
A NJ Limited Partnership

whose address is 30 Montgomery Street, Jersey City, NJ 07302

referred 10 as the Grantor.

AND ‘ 7

SPIRIT, LLC

A NJ Limited Liability Company i el

whose post office address is 158 valley Street, South Orange, NJ 07079
referred 1o as the Grantee,

The words “Grantor™ and “Grantee” shall mean all Grantors and all Grantees fisted above.

Transfer of Ownership. The Grantor grants and conveys (transfers ownership of) the property
deseribed below to the Grantee. This transfer is made for the sum of EIGHT HUNDRED THOUSAND
and 00/100-------—---=-—=cmmoe - ($800,000.00)----=~=------"---mx DOLLARS

The Grantor acknowledges receipt of this money.
Tax Map Reference. (N.J.S.A. 46:15-2.1) Municipality of Jersey City
Block No. 581 Lot No. 1C and 39 Account No.

D No property lax identification number is available on the date of this deed. (Cheek box it applicable )

Property. The property consists of the land and ali the buildings and structures on the land in

the City of Jersey City
County ol Hudson and State of New Jersev. The legal description is:
2D
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S8CHEDULE 'an

ALL that tract, parcel and lot of land lying and being in the City
of Jersey City, County of Hudson and State of New Jersey, being
more particularly described as follows:

BEGINNING at the point of intersection formed by the northwest line

of Summit Avenue with the southwest line of Magnolia Avenue and
running; thence

(1) South 74 degrees 28 minutes West, 108.08 feet along the
Northwest line of Summit Avenue to a point; thence

(2) North 37 degrees 50 minutes West, 57.43 feet to a point;
thence

(3) North 55 degrees 36 minutes 24 seconds East, 100.18 feet to a
point in the Southwest line of Magnolia Avenue; thence

(4) South 37 degrees 50 minutes East, 92.44 feet to a point in the

Northwest line of Summit Avenue to the point and place of
BEGINNING.

THE above description is made in accordance with a survey prepared
by G.B. Associates dated January 9, 1986.

BEING the same premises conveyed to the Grantor herein by Deed from
Phoenix Investment & Trading Company dated July 2, 1982 and
recorded in the Hudson County Register’s Office on July 8, 1982 in
Deed Book 3352, Page 826 and by Corrective Deed made by Phoenix
Associates, A New Jersey Limited Partnership to Phoenix Associlates,
A New Jersey Limited Partnership dated January 31, 1986 and

recorded in the Hudson County Register’s Office on January 31, 1986
in Deed Book 3515, Page 294.

THIS conveyance is subject to the Grantee, his successors or
assigns, using its best efforts to demolish the existing structure
and construct a new two-story building on the southern end of the
Property consisting of approximately five thousand (5,000) gross
s.f., conditioned upon the occurence of the following events:

(a) Pathside, L.L.C., the owner of the adjoining premises,
constructs a new mixed-use office/commercial building.

(b) Pathside, L.L.cC., pays the Grantee herein, his successors
and/or assigns, the sum of Three Hundred Fifty Thousand
($350,000) Dollars toward the cost of the new structure.
This amount shall be increased two (2%) percent per annum
beginning two (2) years from the date hereof.
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SCHEDULE "A"
{Contd.)

(c) Pathside, L.L.C., shall make available ten (10) parking spaces
to the Grantee herein, at a cost equal to seventy-five (75%)
percent of the fair market rent of parking spaces located on
the adjoining property.

(d) The new structures constructed by Pathside, L.L.C,. and the
Grantee herein shall be architecturally and aesthetically
complimentary.

THE aforementioned covenants shall run with the land and shall
exist for the earlier of a periecod of fifteen (15) years from the
date of this Deed or the date the principals of Pathside, L.L.C.,
sell or transfer their interest in the adjoining premises or their
interest in Pathside, L.L.C.
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Made the 2nd day of Septémber , in the year of our Lord
One Thousand Nine Hundred and Sixty-five ‘

Fetiveen

ELIZABETH BLUMENTHAL, MOSES W. MARKOWITZ, NATT S. ENSLER,
R. P. MEIKLEJOHN and RALPH STELLJES, as Liquidating Trustees
of HARING & BLUMENTHAL,INC. OF N. J., of 75 Mill Road, Eastchester,

in the of Coumty of
and State of New York party of the first part;

@ny 499 SUMMIT AVE. CORP., a corporation of New Jersey,
with its principal office at #54 Hudson Street,

in the City of Hoboken County of Hudson
and State of New Jersey party of the second part;

Tlitnessetly, That the said party of the first part, for and in consideration of
ONE HUNDRED FIFTEEN THOUSAND (5115,000.00). . « « « « o & o o DOLLARS,
lawful money of the United States of America, to them in hand well and truly paid by the said
party of the second part, at or before the sealing and delivery of these presents, the receipt whereof is~
hereby acknowledged, and the said party of the first part being therewith fully satisfied, contented and
paid, have given, granted, bargained, sold, ‘aliened, released, enfeoffed, conveyed and confirmed and by

these presents do give, grant, bargain, sell, alien, release, enfeoff, convey and confirm unto the said

. party of the second part, and to its successSors

and assigns, forever,

gil that certain piece,
tract or parcel of land and premises, hereinafter particularly described, situate, lying and being
in the City of Jersey City, County of Hudson
and State of New Jersey.

. BEGINNING at a point on the westerly side of Summit Avenue distant
'108.08 feet southerly from the corner formed by the intersection of the
westerly side of Summit Avenue, as widened with the southerly side of
Magnolia Avenue, which point of beginning 1s on the southwesterly side
of Tonnele Homestead property, as shown on a map entitled "Map of propert

» formerly the Tonnele Homestead belonging to Robert C. Bacot, 1864" filed

in the office of the Clerk (now Register) of Hudson County, No. 245,
thence (1) northwesterly along the southwesterly line of land known as
Tonnele Homestead property, 263.43 feet to a point which point is distani
100.00' southwesterly at right angles from the southerly side of Magnoli,
Avenue, and is the southeasterly corner of Lot No. 12 as shown on said
map aforesaid; thence (2) southwesterly and in continuation of said east:
erly line of Lot No. 12, as shown on said Map, 81.05 feet to a point;
thence (3) .southeasterly along the eagsterly line of land heretofore
conveyed by Ann Van Winkle, et-al, to the United New Jersey Railroad and
Canal Company, by deed dated Oct. 18, 1878, and recorded November 16,
1878, in Book 328 of .deeds page 511, .54.83 feet to a point; thence (4)
southeasterly along the line of property of the Pennsylvania Railroad
Company, 152.10 feet -to-the westerly side of Summit Avenue; as widened;
thence northeasterly along the westerly side of Summit Avenue 180.69
feet to the point or. place of beginning, excepting so much thereof as
was taken by the condemnation proceedings for the widening of Summit
Avenue.: %' . i r e S : : - '
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